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1 By (DQ 717/-" %J.R. No._ &7
3 AL AN :

5 A JOINT RESOLUTION

6 (/‘-/(/4

7 proposing an amendment to Sections 4g-c and

8 9-d, ticle III, Constituti6tn of the State

9 of Texas ,~eliminating the terest limita-

10 tion on Te Water Development Bonds;

11§l TS eliminating th ermi ion date and the

laf'bﬂﬁ*yA# \" procedures for cur ment of financilal

I3 \ assistance by the Tex Water Development

14 % ,/ Board; extending”the matu schedules

Y ghe s on Water DeveXbpment Bonds; b

16 the Water elopment Board's pow

17 contract for water resources and faci S

18 raisi the authorized amount of Texas Water

19 De opment Bonds; and broadening the Board's
20 power to sell, transfer and lease.
21
22 BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
23
24 Section 1. That Section 49-c, Article III,
25 llconstitution of the State of Texas, be amended to read as follows:
26 "Seetion 49-c. (1) There is hereby created as an agency’ of
27 |the State of Texas the Texas Water Development Board to exergilse
28 llsuch powers as necessary under this provision together witl”such
29 [lother duties and restrictions as may be prescribed by law:. The

30 flqualificationsy, compensation, and number of members of.5aid Board
31 llshall be determined by law. They shall be appointeg/by the

32 lGovernor with the advice and consent of the Senate.in the manner
33 [land for such terms as may be prescribed by law. .~

34 "(2) The Texas Water Development Board shall have the

35 |lauthority to provide for, issue and sell genetal obligation bonds
36 lof the State of Texas in an amount not to.€xceed One Hundred

37 [Million Dollars ($100,000,000). The Legislature of Texas, upon

38 [ltwo~-thirds (2/3) vote of the elected . Members of each House, may

39 |authorize the Board to issue additional bonds in an amount not

40 |lexceeding One Hundred Milliqn Dollars ($100,000,000). The bonds
41 jlauthorized herein or permitte%(fo be authorized by the Legislature
42 [shall be called 'Texas Water-Dewelopment Bonds,' shall be executed
43 {[in such form, denominatiops” and upon such terms as may be

LYy fprescribed by law. They may be issued in such installments as the
45 lIBoard finds feasibli/and practical in"aqgomplishing the purpose set
46 [forth herein. R -

47 "(3) All poneys received from the sale of State bonds shall
48 llbe deposited ip”a fwnd hereby created in the Sta&g Treasury to be- .
49 lknown as the fTexas Water Development Fund to be adQ}nistefed (with-
50 [out furthep~appropriation) by the Texas Water Devellopment Board in
51 {[such manmér as prescribed by law. '

52 4) Such fund shall be used only for the purposea of aiding
53 jlor making funds available upon such terms and conditions aﬁ\the

54 lLegislature may prescribe, to the various political subdivisiens
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or Bbqges politic and corporate of the State of Texas 1ncl6£1ng
river thorities, conservation and reclamation districts’ and
distriets. created or organized or authorized to be created or
organized\qnder Article XVI, Section 59, or Article IJI, Section 52,
of this Constitution interstate compact commissions Yo which the
State of Texas is a party and municipal corporationg in the
conservation and development of the water resourcgffof this State,
including the cantrol, storing and preservation og its storm and
flood waters and‘\the waters of its rivers and stpeams, for all
useful and lawfulipurposes by the acquisition, improvement,
extension, or cons@yuction of dams, reservoirs and other water
storage projects, imcluding any system necessary for the trans-
portation of water fgom storage to points of treatment and/or
distribution, includipg facilities for transporting water therefrom
to wholesale purchaser§ or for any one or more of such purposes or
methods. ", s

"(5) Any or all fiynancial assistapce as provided herein
shall be repaid with int§§Fst upon such, terms, conditlons and
manner of repayment as may: be provided by law.

"(6) While any of the bonds authorized by this provision or
while any of the bonds that yay be authorized by the Legislature
under this provision, or any ‘Ynterest on any of such bonds, 1s
outstanding and unpaid, there s hg%eby appropriated out of the
first moneys coming into the Trgasury in each fiscal year, not
otherwise appropriated by this Constitution, an amount which 1s
sufficient to pay the principal and interest on such bonds that
mature or become due during such fYscal year, less the amount in
the sinking fund at the close of the prior fiscal year.

"(7) The Legislature mgy prov%ge for the investment of
moneys available in the Texag Water Degvelopment Fund, and the
interest and sinking funds gstablished\ for the payment of bonds
issued by the Texas Water Development Bpard. Income from such
investment shall be used for the purposes prescribed by the
Legislature. The Legislature may also mqge appropriations from the
General Revenue Fund for paying administerive expenses of the
Board. N K

"(8) From the moneys received by the, Texas Water Develop-
ment Board as repayment of principal for financial assistance or as
interest thereon, there shall be deposited 1h\the interest and
sinking fund for the bonds authorized by this\Section sufficient
moneys to pay the Anterest and principal to begome due during
the ensuing year and sufficient to establish aﬁq\maintain a reserve
in said fund equal to the average annual principgl and interest
requirements on all outstanding bonds issued undér this Section.

"(9) All bonds issued hereunder shall after+approval by
the Attorney General, registration by the Comptroller of Public
Accounts of the State of Texas, and delivery to the 'purchasers, be
incontestable and shall constitute general obligationg of the State
of Texas upder the Constitution of Texas. hY

"(18). Should the Legislature enact enabling laws,in
anticipafion of thc’adoption of this amendment, such écﬁf'shall"'~
not be/void by reason of their anticipatory nature." . Y

/Section 2. That Section 49-d, Article III, Constitution of
the State of Texas, be amended to read as follows: !
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"Section 49-d. (1) It is hereby declared to be the/policy
oR the State of Texas to encourage the optimum developme of the
limited number of feasible sites availlable for the conspruction or
enlargement of dams and reservoirs for conservation of/the public
watggs of the state, which waters are held in trust for the use and
benefiit .of the public. The proceeds from the sale ©f the addi-
tiona\ bonds authorized hereunder deposited in the”Texas Water
Development Fund and the proceeds of bonds previously authorized by
Article\III, Section 49-c of this Constitution,” may be used by the
Texas Water Development Board, under such provisions as the Legis-
lature may, prescribe by General Law, including the requirement of
permit for‘storage or beneficial use, for the additional purposes
of acquiring and developing storage facilities, and any system or
works necessary for the filtration, treatment, and transportation
of water from storage to points of treatment, flltration and/or
distribution,)including facilities for transporting water therefrom
to wholesale ﬁgrchasers, or for any ¢ne or more of such purposes
or methods; prqvided, however, the Pexas Water Development I'und
or any other stgte fund provided ﬁpr water development, trans-
mission, transf or filtration shall not be used to finance any
project which cogytemplates or results in the removal from the basin
of origin of any \surface water necessary to supply the reasonably
foreseeable futurg water requirements for the next ensuing fifty-
year period within\ the river basin of origin, except on a
temporary interim sis. ' S

"(2) Under sych provisions as the Legislature may prescribe
by General Law the xas wﬁter Development Fund may be used for
the conservation and ﬂ@veLOpment of water for useful purposes by
construction or reconsf{ruction or enlargement of reservoirs
constructed or to be constructed or enlarged within the State of
Texas or on any stream ¢jnstituting a boundary of the State of
Texas, together with any stem or works necessary for the
filtration, treatment and/§r transportation of water, by any one on
more of the following govera@ental agencies: by the United States
of America or any agency, deggrtment or instrumentality thereof;
by the State of Texas or any jgency, department or instrumentality
thereof; by poligical subdivisions or bodies politic and corporate
of the state; by interstate comggct commissions to which the State
of Texas 1s a party; and by munigipal corporations. The Legisla-
ture shall prgvide terms and conditions under which the Texas Water
Development Board may sell, transfﬁy or lease, in whole or in part,
any reservoir and associated systemh or works which the Texas Water
Developmenngoard has financed in whQle or in part.

"(3)/ Under such provisions as the Legislature may prescribe
by Generad Law, the Texas Water Develogment Board may also execute
long-term contracts with the United States or any of its agencies
for thq/acquisition and development of water resources and .
facilitiles for the State of Texas. The previsions of Section 49-c
of this Article with respect to payment of principal and interest
on sfate bonds issued shall likewise apply wiXh respect to payment
of principal and interest required to, be paid Yy such contracts.
If facilities are acquired for a term of ycars,\such contracts
shall contain provisions for renewal that will pnetect the state's
investment. \
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"(4) The aggregate amount of the bonds authorized hereunder
shall not exceed $3,500,000,000 and shall be in addition to the
aggregate of the bonds previously authorized by Section 4g-c of
this Article. However, the bonds shall be 1ssued only when
authorized by a two-thirds (2/3) vote of the elected Members of
each House of the Texas Legislature and authorization for 1ssuance
by the Board of any portion of the aggregate amount of the ‘bonds
may be granted at any time the Legislature deems it necessary.

"(5) The Legislature shall provide terms and conditions for
the Texas Water Development Board to sell, transfer or lease, in
whole or in part, any acquired project or the right to use such
project together with any assocliated system or works necessary for
the filtration, treatment- or-transportation of water at a price not
less than the direct cost of the. Board in acquiring same; and the
Legislature may provide terms and conditions for the Board to sell
any unappropriated public waters of the state that might be stored
in such projects. As a prerequisite to the purchase of storage
facilities or water, the. applicant therefore shall have secured a
valid permit from the Texas Water Rights Commission or its
successor authorizing the acquisition of such storage facillties or
the water impounded therein. The money received from any sale,
transfer or lease of storage facilities or associated system or
works shall be used to pay principal and interest on state bonds
issued or contractual obligations incurred by the Texas Water
Development Board, provided that when moneys are sufficient to
pay the full amount of indebtedness then outstanding and the full
amount of interest to accrue thereon, any further sums received
from the sale, transfer or lease of such storage facilities or
associated system or works may be used for the acquisition of
additional storage facilities or associated system or works or for
providing financial assistance as authorized by sald Section hg-c.
Money received from the sale of water, which shall include standby
service, may be used for the operation and maintenance of acquired
facilities, and for the payment of principal and interest on
debt incurred.

"(6) Should the Legislature enact enabling laws in antieci-
pation of the adoption of this Amendment, such Acts shall not be
void by reason of their anticipatory character."

Sec. 3. The foregoing constitutional amendment shall be
submitted to a vote of the qualified electors of thils state at an
election to be held on the first Tuesday after the first Monday
in November, 1970, at which election all ballots shall be printed
to provide for voting for or against the proposition: "The
constitutional amendment broadening the powers of the Texas Water
Development Board; eliminating the interest limitations.on Texas
Water Development Bonds; raising the authorized amount of Texas
Water Development Bonds to $3,500,000,000; extending the ‘
maturity schedule on Texas Water Development Bonds; eliminating
the procedures for curtailment and the curtailment date of
financ%al assistance to be provided by the Texas Water Development
Board." ' y ' " o e
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BILL ANALYSIS
H.J.R. - CLAYTON
Referred to the Committee on Constitutional Amendments

Background Information:

Due to the current trend in interest rates, it almost
impossible to sell bonds at the present rate of L4%.” Thus it
is felt an interest rate increase would be beneficial. Also,
the increased authorization of Water Development Bonds from
$200 million to $3.5 billion is the anticipated Texas share
of long range water needs. It should be noted, that passage
of thia resolution does not mean this money is to be issued any
time soon, for this must first be approved by 2/3 of the
Legislature.

Purpose of the Resolution:

H.J.R. 9 eliminates the interest limitation on Texas
Water Development Bonds; eliminates the termination date and the
proceédures for curtailment of financial assistance by the
Texas Water Development Board; extends the maturity schedules
on Water Development Bonds; broadens the Water Development
Board's power to contract for water resources and facilities;
raises the authcorized amount of Texas Water Development Bonds;
and broadens the Board's power to sell, transfer, and lease.

Section by section analysis:

Section 1: Amends Art. III, Seck 9-c: The only = - changes
are in paragraph 2 in which the L% ceiling on interest rates
is removed, and in paragraph 8 in which the 1982 termination
date for the Fund is removed.

Section 2: Amends Secgh. U9-d: 1In paragraph 3, powers are
broadened by referring to the 'development of water resources
and facilities rather than to simply 'storage facilities in
reservoirg. In paragraph L, maximum authorized amount of

bonds is raised from $200 million to $3.5 billion. Paragraph

5 also broadens powers by changing the term 'storage facilities
to projects.

Section 3: Submits this Amendment to a vote of the people
dn November, 1970.

Summary of Committee Action:

H.J.R. 9 was reported back to the House with the rec-
ommendation that it do pass, as amended, and be printed.

Committee Amendment No. 1: Inserted into Sec. 3 the
words "except as 1lmposed by the Legislature," in order to
clarify the Amendment as it will be on the ballot.

Committee Amendment No. 2: Provides for printing only.
Sections I,2, and 3 of the resolution.
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(For favorable reports on bills where committce amendments other than “‘committee substitutes™ are recom-
mended; and for resolutions where committee amendments. including complete substitutes, are recommended.)

_.77/,?_5__4_4_7 -

COMMITTEE REPORT

HON. G. F. (GUS) MUTSCHER

" Speaker of the House of Representatives.

Sir: : (7» /4
We, your Committee on O/U‘(T//”T’OA/AL’ /. ML:”DMEA//J e ee -, to whom was
referred . /—/J‘@ .. No. g e , have had the same under consideration

and beg to report back with recommendation that it .do pass ded.andbe _ .. . .. . . . printed.

Chairman.

(In the case of simple and concurrent resolutions the words d be printed” should be stricken out since resolutions are

printed in the Journal when they are fir 1 introduced.

The word “not” should be inserted bifore “printed” only in case of a local bill reported favorably with amendments and
ordered not printed, which is customary for local bills.}
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To the Honorable J&/ Ta = 2+~
Committee on fcl—vv_s7Z 7L 71/,9—“ >/ Az«.e,g,c/«md

AN

Sir:

We, your sub-committee to whom was referred /‘l‘] I?h , have had

the same under_'.consideration and beg to report back with the recommendation

that it do (mo#) pass (as amended) and be (ne&) printed. (Gommiteees—

Aucend . by doneg:

— w21 by Priet

Respectful submitted,
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Section 1. That Article III of the Constitution of the State of Texas

be amencl'ed.by adding thereto a new gection 43“d-1 to read as follows:

6}(an) In addition to Texas Water Development Bonds heretofore auth-
orized to be issued by Sections 49-c and 49-d of Article III of the Constitu-
tion the Texas Water Development Board is hereby authorized to issue
$3, 500, 000, 000. 00 in aggregate principal amount of bonds. No part of such
additional _bonds shall be issued prior to approval thereof by the.vote of two- A
thirds of the elected members of both Houses of the Legislature.

(b) The proceeds from the sale of such bonds shall be deposited in the
T.exas Water Development Fund.

(c) The bonds herein authorized and all bonds authorized by such
Sections 49-c and 49-d of Article III shall bear such interest and mature as
the Texas Water Development Board shall prescribe subject‘to the limitations
as may be imposed by the Legislature.

(d) Th‘e Texas Water Dévelopment Fund shall be used"for. the purposes
heretofore permitted by and subject to the limitations in said Sections 49-c

and 49-d and in addition thersto for the purposcs of developing water resources
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and facilities for the State of Texas, both within the Sta;te of Texas and w1thout'
the State of Texas. Provided, however; that financial assistance may be made
pﬁrsuant to the provisions of such Sections 49~-c and 49-d subject only to the
availability of funds and without regard to the provisions in Section 49-c that
such financial assistance shall terminate after December 31, 1982,

(e) Under such provisions as the Legislatu;e may prescribe, the Texas
.Water Development Board may receive grants and, in addition, execute con-
tracts with the United States or any of its agencie;, other states of the United
States, foreign governments and others, for the acquisition and development
of such water resburces and facilities for the State of Texas. Such contracts
when executed may be secured by the general credit of the )‘étate, and if so secured
shall constitute general obligations of the State of Te.‘\lcas in the same manner and
with the same effect as Texas Water Development Bonds. If facilities are ac-
quired for a term of years, such contracts shall contain provisions for-renewal
that will protect the state's investment. The aggregate principal amount of
Texas Water Development Bonds authorized herein énd in said Sections 49-c¢
and 49-d shall be reduced by the aggregate of principal payments committed
under such contracts constituting general obligations of the State. The provi-

z U’wf7sxon&hereof shall not be construed to limit the {xuthorlty of the Texas Water
A ’ Development Board to execute contracts or issue revenue bonds when such con-
tracts or bonds are not secured by the general credit of the Jtate. |

(f) Texas Water Development Bonds and such contracts secured by the
general credit of the #tate shall after approval by the Attorney General, regis-
tration by the Comptroller of Public Accounts of the State of Texas, and deliv-
ery to the purchasers, be incontestable and shall constitute general obligations
of the State of Texas under the Constitution of Texas.

(g) Should the Legislature enact enabling laws in anticipation of the
adoption of this 4mendment, such Acts shall not be void by reason of their

anticipatory charactcr‘.®

i




Secttew 2. The foregoing constitutional amendment shall be
submitted to a vote of the qualified electors of this $tate at an
election to be held.on the first Tuesday after the first Monday
in November, 1969, at which election all ballots shall be printed'
to provide for voting FOR or AGAINST the following proposition:
“The constitutional amendment broadening the powers of the Texas
Water Development Board; increasing the authorized amount of
Texas Water Development Bonds by $3,500,000 000.00, provided
that no part of such bonds shall be used prlor §$&/pproval thereof
by the vote of two-thirds of the elected‘aggégﬁg of both ﬁouses
of the Legislature; extending the maturity schedule on Texas
Water Development Bonds; eliminating termination date of financial

~~, assistance to be provided by the Texas Water Development Board.“

Eve it
Zf;J" providing for‘t#mh4NﬁmywzLua£_tha_ﬁaunﬂ444-Pereeut*iﬂtérugt“%ﬁmi-..—

11

Q/&)“iﬂﬂ \)L ‘7 J(L." 5 ‘

’)’wﬂ, ﬂ‘h :

MAR 4 1969

HIEF CLER
E OF REPRESENTATIVSB
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Amend substitute for HJR 9, eliminating in
the second from the last line in Section 2 the
words, "the removal of the 4% interest limitation
on bonds issued by the Water Development Board"
and substituting in lieu thereof the following:

m

5+ Ythe Legislature to set the maximum rate

4 Texas

of interest on bonds issued by the/|[Water Development

Board."

DATE =

READ AND ADOPTED

HIEF CLERK
£ OF REPRESENTATIVES




Amen% [Z J. R. No. 9 by adding a secti_on '

reading as follows:

A

il ’"7Sec. _lé. The publication of this amendment

Por =

shall be limited to Sections /p LM of this resolution,

MAR 4 1969

DATE

AND ADO
HN-,F CL&.RK
HOUsE OF hEPREbENTATWEﬁ
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Striké‘\all above the‘wa‘ clause and substitute in lieu
thereof the following:

: A JOINY RESOLUTION
W 1'0 ! ‘3 } '
———PROPOSING an amendment to Article III,Constitution
of the State of Texas, adding Section 49-d-1,
broadening the powers of the Texas Water
Development Board, increasing the author-
ized amount of Texas Water Development
Bonds, providing for the deposit of fond sale
proceeds, .providing for a new {nterest rate &
limitation ‘on all Texas Water; Development '
Bonds, imodifying the conditions and limita-
o tions on all financial assistanice that may be
,D‘v\ o provided by the Texas Water Development
L’ k" Board from the Texas Water Development
‘ Fund, providing obligations and terms that
,p*‘ may be entered into by the Texas Water Devel-
~ opment.Board, providing for the incontest-
ability of Texas Water Development Bonds,
" providing for anticipatory legislation, provid-
ing for submission of the amendment to the .
voters.

MAR 4 1969

AND ADO

DATE
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By: Clayton, et al H.J.R. No. 9

A JOINT RESOLUTION

proposing an amendment to Article III, Constitution of the State

of Texas, adding Section 49-d-1, broadening the powers of the Texas ¢
Water Development Board, increasing the authorized amount of Texas ¢
Water Development Bonds, providing for the deposit of bond sale -
proceeds, providing for a new interest rate limitation on all Texas ¥
Water Development Bonds, modifying the conditions and limitations

on all financial assistance that may be provided by the Texas Water
Development Board from the Texas Water Development Fund, providing
obligations and terms that may be entered into by the Texas Water
Development Board, providing for the incontestability of Texas

Water Development Bonds, providing for antiecipatory legislation,

providing for submission of the amendment to the voters.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

Seetion 1. That Artiecle III of the Constitution of the State
of Texas be amended by adding thereto a new Section 49-d-1 to read

as follows:

(a) 1In addition to Texas Water Development Bonds heretofore v

authorized to be issued by Sections 49-¢ and 49-d of Article III of
the Constitution, the Texas Water Development Board is hereby autho-
rized to issue $3,500,000,000.00 in aggregate prineipal amount of
bonds. No part of such additional bonds shall be issued prior to
approval thereof by the vote of two-thirds of the elected members

of both houses of the Legislature. e




H,J.R. No. 9

SE) The proceeds from the sale of such bonds shall be 4

deposited in the Texas Water Development Fund.

(e) The bonds herein authorized and all bonds authorized by
such Sections U49~c and 49-d of Article III shall bear such interest
and mature as the Texas Water Development Board shall prescribe
subject to the limitations as may be imposed by the Legislature._

(d) The Texas Water Development Fund shall be used for the
purposes heretofore permitted by and subject td the limitations in
8ald Sections 49-c and U49-d and in addition thereto for the pur-
poses of developlng water resources and facilities for the State of
Texas, both within the State of Texas and without the State of
Texas. Provided, however, that financlal assistance may be made
pursuant to the provislons of suech Sections U9-c and 49-d subject
only to the availability of funds and without regard to the pro-
vislons in Section U49-c that such financial assistance shall ter-

minate after December 31, 1982.

%

(e) Under such provisions as the Leglslature may presecribe,
the Texas Water Development Board may receive grants and, in addi-
tion, execute contracts with the United States or any of 1its
agencies, other states of the United States, foreign governments
and others, for the acquisition and development of such water
resources and facilities for the State of Texas. Such contracts
when executed may be secured by the general credit of the state,
and if so secured shall constitute general obligations of the State

of Texas in the same manner and with the same effect as Texas Water

-2



H.J.R. No. 9

Development Bonds. If facilities are acquired for a term of years,

such contracts shall contain provisions for renewal that will pro-
tect the state's investment. The aggregate prineipal amount of
Texas Water Development Bonds authorized herein and in said Sec~
tions 49—3 and M9-d shall be reduced by the aggregate of principal
payments committed under such contracts constituting general obli-
gations of the state. The provisions hereof shall not be construed
to limit the authority of the Texas Water Development Board to
execute contracts or issue revenue bonds when such contracts or

bonds are not secured by the general credit of the state.

(f) Texas Water Development Bonds and such contracts secured
by the general credit of the state shall after approval by the
Attorney General, registration by the Comptroller of Public
Accounts of the State of Texas, and delivery to the purchasers, be
incontestable and shall constitute general obligations of the State

of Texas under the Constitution of Texas.

(g) Should the Legislature enact enabling laws in anticipa-
tion of the adoption of this amendment, such Acts shall not be vold

by reason of their anticipatory character.

2. The foregoing conatitutional amendment shall be,:ubf

mitted to a vote the qualified electors of this _state at an

electlion to be held on the st Tuesday arter the first Monday in

November, 1969, at which electiog _ballots shall be printed to

",

provide for voting FOR or AGAINST the foinwng proposition "The

constitutional amsndﬁent broadening the powers of ﬁhe~Texas wWater

"“‘4

Development Board; increasing the authorized amount of Texébwﬂater

i
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-7 the Texas Water Development Board." Sy

H.J.R. No. 9

Development Bonds by $3,500,000,000.00, provided that/m—pﬁ of

s:Eh\ggnds shall be used prior to approval,tﬁereor by the vote of
two~th£§€?“a{_the elected membgggﬁof both houses of the Leglsla-
ture; extending th tur ;;hedule on Texas Water Development
Bonds; eliminatiqutermindﬁﬁmv(m&a of financial assistance to be
provided q;ftﬁe Texas Water Developﬁénﬁ‘ﬁeagd providing for the
Leg;;&ﬁ%ure to set the maximum rate of interest on andg 1ssued by

,,,,,,

Sec¢. 3. The publication of this amendment shall be limited
to Sections 1 and 2 of this Resolution.




Austin, Texas

March 25 » 1969
.Hon. Ben Barnes
vPrgs;denthqf‘the Sepape.Aﬂ
Sir:
We, your Commlttee on CONSTITUTIONAL AMENDMENTS s
to ﬁhich was referred H.J.R. R. No. 9 , have had the same

under consideration, and I am instructed to report it back to

the Senate with the recommendation that it do

pass and be printed.

Chairman

CAS




Floor Amendment No. 1 to H.J.R. 9 By

reighton

Amend H. J. R. 9 by deleting Section‘gr line 39, page ‘
4 of the printed bill and substituting in lieu thereof the ‘
following: "

"Sec. %. The foregoing constitutional amendment shall
be submitted to a vote of the gqualified electors# this
state at an election to be held on Tuesday, & A , “1969,
at which election all ballots shall be printed to provide
for voting for or against the proposition: "“The constitu-
tional amehdment broadening the powers of the Texas Water
Development Board; é{iminating the interest limitations on
Texas Water Development Bonds; rggéing the authorized amount
of Texas Water Development Bonds £3 $3,500,000,000; égfending €>
the maturity schedule on Texas Water Development Bonds;
eliminating the procedures for curtailment and the curtail-

ment date of financial assistance to be provided by the

Texas Water Development Board."

ADOPTED

MAR £7 1989

APR 1 1959

The House hag concurréd in Senate amendments T it OF SENATE ‘ .
tf:%%@}\!o. ﬁ Dby vote of. £77] ayes, "
Q@ __oes. §
. ; . \
| 7~/¢W q((*, > \‘ O\
“@% R X

Chief Clerk, House of Representatives
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'Amen'd caption to conform t‘
of bill. © body

ADOPTED

MAR 27 1969 @

SECRETARY OF SENATE




Austin, Travis County, Texas

ﬁ@u" d/; , 1969

Honorable Ben Barnes, President of the Senate

Honorable G. F. (Gus) Mutscher, Speaker of the House of
Representatives

Sirs:

_We, your Conference Committee, appointed to adjust the

differences between the Senate and the House of Representatives

on H.J.R. No. 9 , have met and had same under consideration,
and beg to report it back with the recommendation that it do

pass in the form and text hereto attac

ate

Jotom It

B £~k

Lo Jour
On the part of the House

hPR~8 1963

ALL NECESSARY RULES SUSPENDED, AND THE

CONFERENCE COUMITTEER REPORT ON HOUSE |
%__ﬁ——womm By A VOTE OF QA: . A
[,Z:Z__.....AYES, ‘ZL _ HOES, \

p b
Mj&w

Chief Clerk, House of Ren~esentatives
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H.J.R. No. 9

HOUSE JOINT RESOLUTION

proposing an amendment to Article IIT, Constitution of the State

of Texas, adding Section 49-d-1, broadening the powers of the Texas
Water Development Board, increasing the authorized amount of Texas
Water Development Bonds, providing for the deposit of bond sale
proceeds, providing for a new interest rate limitation on all Texas
Water Development Bonds, modifying the conditions and limitations’
on all financial assistance that may be provided by the Texas Water
Development Board from the Texas Water Development Fund, providing
obligations and terms that may be entered into by the Texas Water
Development Board, providing for the incontestability of Texas
Water Development Bonds, providing for anticipatory legislation,
providing for submlssion of the amendment to the voters.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

Section 1. That Article III of the Constitution of the State
of Texas be amended by adding thereto a new Section 49-d-1 to read
as follows: -

. "Seetion 49-d-1. (a) In addition to Texas Water Development
Bonds heretofore authorized to be issued by Sections U49-c and 49-d
of Article TII of the Constitution, the Texas Water Development
Board is hereby authorized to issue $3,500,000,000 in aggregate

liprincipal amount of bonds. No part of such additional bonds shall

be 1ssued prior to approval thereof by the vote of two-thirds of

‘the elected members of both houses of the Legislature.

"(b) The proceeds from the sale of such bonds shall be
deposited in the Texas Water Development Fund.

"(c) The bonds herein authorilzed and all bonds authorized by
such Sections 49-c¢c and 49-d of Article III shall bear such interest
and mature as the Texas Water Development Board shall prescribe
subject to the limitations as may be imposed by the Legislature.

"(d) The Texas Water Development-Fund shall be used for the
purposes heretofore permitted by and subject to the limitatlons 1in
said Sections U49-c and 49-d and in addition thereto for the pur-
poses of developing water resources and facilities for the State of
Texas, both within the State of Texas and without the State of
Texas. Provided, however, that financial assistance may be made
pursuant to the provisions of such Sections 49-c and 49-d subject
only to the availability of funds and without regard to the pro-
visions in Section 49-c that such financlial assistance shall ter-
minate after December 31, 1982.

"(e) Under such provisions as the Legislature may prescribe,
the Texas Water Development Board may receive grants and, in addi-
tion, execute contracts with the United States or any of 1its
agencies, other states of the United States, foreign governments
and others, for the acquisition and development of such water
resources and facilities for the State of Texas. Such contracts
when executed may be secured by the general credit of the state,
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and if so secured shall constitute general obligations of the State
of Texas in the same manner and with the same effect as Texas Water

Development Bonds. If facilities are acquired for a term of years,

such contracts shall contain provisions for renewal that will pro-
tect the state's investment. The aggregate principal amount of
Texas Water Development Bonds authorized herein and in said Sec-
tions U49-c and U49-d shall be reduced by the aggregate of principal
payments committed under such contracts constituting general obli-
gations of the state. The provisions hereof shall not be construed
to limit the authority of the Texas Water Development Board to
execute contracts or issue revenue bonds when such contracts or
bonds are not secured by the general credit of the state.

"(f) Texas Water Development Bonds and such contracts secured
by the general credit of the state shall after approval by the
Attorney General, registration by the Comptroller of Public
Accounts of the State of Texas, and delivery to the purchasers, be
incontestable and shall constitute general obligations of the State
of Texas under the Constitution of Texas.

"(g) Should the Legislature enact enabling laws in anticipa--
tion of the adoption of this amendment, such Acts shall not be void
by reason of their anticipatory character.

Sec. 2. The foregoing constitutional amendment shall be sub-
mitted to a vote of the qualified electors of this state at an
election to be held on Tuesday, August 5, 1969, at which electlon
all ballots shall be printed to provide for voting for or against
the proposition: "The constitutional amendment broadening the
powers of the Texas Water Development Board and the purposes of the

{{Texas Water Development Fund; eliminating the interest limitations

on Texas Water Development Bonds, raising the authorized amount of
Texas Water Development Bonds by .$3,500,000,000; extending the

maturity schedule on Texas Water Development Bonds, eliminating the

procedures for curtailment and the curtailment date of financial

assistance to be provided by .the Texas Water Development Board."

Sec. 3. The publication of this amendment shall be limited
to Sections 1l and 2 of this Resolution._

APR § 1969

ALL NECESSARY RULES SUSPENDED, AND THE
FERENCE COMMITTEE REPORT ON T

ﬁ% No._ﬁ____ADOPTED BY A VOTE OF -

- L27 AYES, — NOES,

,b’mzz}\y/w

Ehief Clerk, House of Representativeg




Austin, Travis County, Texas

F]m,.j £, , 1969

“ L4

Honorable Ben Barnes, President of the Senate

Honorable G. F. (Gus) Mutscher, Speaker of the House of
Representatives

Sirs:

We, your Conference Committee, appointed to adjust the
‘differences betﬁéen‘thé Sénéfe and the House of Representatives
on H.J.R. No. 9 , have met and had same under consideration,
and beg to éeport it back with the recommendation that it do

pass in the form and text hereto attached.

On the part of the

%mﬁzagﬁB?EIE% ,%;ﬂ b f~—

APR 9 1969

B kot

SECRETARY OF SENATE ,Z!/\:/Q(,w/

on ége part of the House

ya

APR 9 SENT TO HOUSE

RETURNED FROM SENATE  APR 9. 1969

Yoy gl .

Chief Clerk, House of Representatives o

APR 9 1969  SENT T ENROLLING CLERR 4 A
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H.J.R. No. 9

HOUSE JOINT RESOLUTION

proposing an amendment to Article III, Constitution of the State

of Texas, adding Section 49-d-1, broadening the powers of the Texas
Water Development Board, increasing the authorized amount of Texas
Water Development Bonds, providing for the deposit of bond sale
proceeds, providing for a new interest rate limitation on all Texas
Water Development Bonds, modifying the conditions and limitations
on all financial assistance that may be provided by the Texas Water
Development Board from the Texas Water Development Fund, providing
obligations and terms that may be entered into by the Texas Water
Development Board, providing for the incontestability of Texas
Water Development Bonds, providing for anticipatory legislation,
providing for submission of the amendment to the voters.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

Section 1. That Article III of the Constitution of the State
of Texas be amended by adding thereto a new Section 49-d-1 to read
as follows:

"Section U49-d-1. (a) In addition to Texas Water Development
Bonds heretofore authorized to be issued by Sections 49-c and U49-d
of Article III of the Constitution, the Texas Water Development
Board is hereby authorized to issue $3,500,000,000 in aggregate
principal amount of bonds. No part of such additional bonds shall
be issued prior to approval thereof by the vote of two-thirds of
the elected members of both houses of the Leglslature.

"(b) The proceeds from the sale of such bonds shall be
deposited in the Texas Water Development Fund.

"(e¢) The bonds herein authorized and all bonds authorized by
such Sections 49-c¢ and 49-d of Article III shall bear such interest
and mature as the Texas Water Development Board shall prescribe
subject to the limitations as may be imposed by the Legislature.

"(d) The Texas Water Development Fund shall be used for the
purposes heretofore permitted by and subject to the limitations 1n
sald Sections U49-c and 49-d and in addition thereto for the pur-
poses of developing water resources and facilities for the State of
Texas, both within the State of Texas and without the State of
Texas. Provided, however, that financial assistance may be made
pursuant to the provisions of such Sections 49-c and 49-d subject
only to the availability of funds and without regard to the pro-
visions in Section U49-c that such financial assistance shall ter-
minate after December 31, 1982.

"(e) Under such provisions as the Legislature may prescribe,
the Texas Water Development Board may receive grants and, in addi-
tion, execute contracts with the Unlted States or any of 1its
agencies, other states of the United States, foreign governments
and others, for the acquisition and development of such water
resources and facilities for the State of Texas. Such contracts
when executed may be secured by the general credit of the state,
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Development Bonds. If facilitles are acquired for a term of years,

and 1f so secured shall constitute general obligations of the State
of Texas in the same manner and with the same effect as Texas Water

such contracts shall contain provisions for renewal that will pro-
tect the state's investment. The aggregate principal amount of
Texas Water Development Bonds authorized herein and in said Sec-
tions 49-c and 49-d shall be reduced by the aggregate of principal
payments committed under such contracts constituting general obli-
gations of the state. The provisions hereof shall not be construed
to 1limit the authority of the Texas Water Development Board to
execute contracts or issue revenue bonds when such contracts or
bonds are not secured by the general credit of the state.

"(f) Texas Water Development Bonds and such contracts secured
by the general credit of the state shall after approval by the
Attorney General, registration by the Comptroller of Public
Accounts of the State of Texas, and delivery to the purchasers, be
incontestable and shall constitute general obligations of the State
of Texas under the Constitution of Texas.

"(g) Should the Leglslature enact enabling laws in anticlpa-
tion of the adoption of this amendment, such Acts shall not be void
by reason of their anticipatory character."

Sec. 2. The foregoing constitutional amendment shall be sub-
mitted to a vote of the qualified electors of this state at an
election to be held on Tuesday, August 5, 1969, at which election
all ballots shall be printed to provide for voting for or against
the proposition: "The constitutional amendment broadening the
powers of the Texas Water Development Board and the purposes of the
Texas Water Development Fund; eliminating the interest limitations
on Texas Water Development Bonds; raising the authorized amount of
Texas Water Development Bonds by $3,500,000,000; extending the
maturity schedule on Texas Water Development Bonds; eliminating the
procedures for curtailment and the curtaillment date of financilal
assistance to be provided by the Texas Water Development Board."

Sec. 3. The publication of this amendment shall be limited
to Sections 1 and 2 of this Resolution.




ENROLLED
H.J.R. Ne. 9

HOUSE JOINT RESOLUTION

propesing an amendment to Article III, Constitution of the State
of Texas, adding Section 49-4-1, broadening the powers of the Texas
Water Development Beard, inereasing the authorised ameunt of Texas
Water Development Bonds, providing for the depesit of bend sale
proceeds, providing for a nev interest rate limitation on all Texas
Vater Development Bonds, modifying the cenditions and limitations
on all finaneial assistanes that may be provided by the Texas Water
Developuent Board from the Texas Vater Development Pund, providiag
obligatiens and terms that may be entered into by the Texas Water
Development Beard, previding for the incontestadility of Texas
Water Development Bonds, previding for antieipatory legislation,
providing for submiasion of the amendment to the voters.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

Section 1. That Article 1II of the Constitution of the 3tate
of Texas be amended by adding thereto a new Sectien A9-d-1 to read
as follows:

"Seetion 49-d-~1, (a) In addition to Texas Water Develepment
Bonds heretofore authoriged to be issued by Sectiomns 9-¢ and 49-4
of Article III of the Constitution, the Texas Vtﬁoé Development
Board is hereby authoriged to issue $3,500,000,000 in aggregate
prineipal amount of bonds. Ne part of sueh additional bonds shall
be issued prier teo approval thereof by the vote of two-thirds of
the eleeted memders of both houses of the lLegislature.

"(b) The preeeeds from the sale of such bonds shall de
depositsd in the Texas VWater Development Pund.



HJ.R. No. 9

"(e) The bonds herein authorized and all bonds authorised by
such Sections 49-¢ and 49-d of Article III shall bear such interest
and mature as the Texas Water Development Board shall presaribe
subject to the limitations as may be imposed by the Legislature.

"(d) The Texas Water Development Pund shall be used for the
purposes heretofore permitted by and subject to the limitations in
said 3eotions k9-¢ and 49-4 and in addition thereto for the pur-
poses of developing water resources and facllitlies for the State of
Texas, both within the State of Texas and without the State of
Texas. Provided, however, that financial assistance may he made
pursuant to the provisions of such Sections 49-¢ and §9-4 subjest
only to the availability of funds and without rogaid to the pro-
visions in Seotion 43-¢ that such financial assistance shall ter-
minate after December 31, 1982.

"(e) Under such provisions as the Legislature may prescribde,
the Texas ¥Water Development Board may receive grants and, in addi-
tion, execute contracts with the United States or any of its
agencies, other states of the United States, foreign governmments
and others, for the acquisition and development of such water
resources and facilities for the State of Texas. Such contracts
when executed may be secured by the general ecredit of the state,
and if s0 secured shall constitute general obligations of the State
of Texas in the same manner and with the same effect as Texas Water
Development Bonds. If facilities are acquired for a term of years,
such contracts shall contain provisions for renewal that will pro-

tect the state's investment. The aggregate principal amount of




d.J.R. do. 9
Texas Water Development Bonds autnhorized herein and in said
Sections 49-¢ and %9-d shall be reduced by the aggregate of prin-
cipal payments committed under such contracts constitutling general
obligations of the state. 'The provisions hereof ashall not be con-
strued to limit the authority of the Texas Water Development Board
to execute contracts or issue revenue bonds when such contracts or
bonds are not secured by the zenersl credit of the state.

“{f) Texas Water Cavelopment Donds and such contracts secured
by the general eredit of the state shall after approval by tne
Attorney General, registration by the Comptrcller of Publie
Aceounts of the State of Texas, and delivery to the purchasers, be
incontestable and shall constitute genceral obligations of the State
of Texas under the Constitutien of Texas.

"(g) Should the Legislature enact enabling laws in anticipa-
tion of the aéoption of this amendment, such Acts shall not be void
by reason of their aenticipatory character.’

Sec. 2. The foregoinz constitutional amendment shall te sub-
mitted to a vote of the qualified electors of this state at an
sleation to be held on Tuesday, August 5, 1969, at whiceh eleotion
all ballots shall te printed to provide for voting for or againsyg
the proposition: "The constitutional amendment broadening the
powers of the Texas Water Development Board and the purposes of the
Texas Water Development Pund; eliminating; the interest limitations
on Texas Water Development Bonds; raisiny the authorized amount of
Texas Water Uevelopment Bonds by 33,500,000,000, extendling the

maturity schedule on Texas Water Development Bonds; eliminating the




HJ.R, Ne. 9
proeedures for surtaillment and the curtailment date of finansial
assistance to be provided by the Texas Water Development Board.*

Sec. 3. The publication of this amendment shall be limited
$0 Seetions 1 and 2 eof this Resolution.

Lieutenant Governeor Speaker of she leuse

I hereby eertify thas H.J.R. No. 9 was adepted by the House
on Mareh A, 1969, by she following vete: Yeas 131, Nays 15; that
the Heuse refused to eonsur in 3enate amendments to N.J.R. Ne. 9
on April 2, 1969, and requested the appointment of a Cenferense
Committee to eonsider the differences between the two Houses; and
thats she ﬁouln adopted the Conferenee Committee Repors oi
HJ.R. No. 9 or April 8, 1969, by the following vote: Yeas 137,
Nays X, |

Chief Clerk of the Neuse




K.J.R. No. 9
I hereby esersify that H.J.R. Ne. 9 was adepted by the 3enate,
with amendments, en Mareh 27, 1969, by the fellewing vete: Yeas 29,
Nays 1; at the request of the Nouse, the Senate appoinsed a
Conferencs Committee to consider the differences between the Swe
 Nouses; and that the 3enate adopted the Conference Committee Repers
oen HJ.R, No., 9 en April 9, 1969, by the fellowing vese: Yeas 28,

Nays 2.
Secretary of the Senase
APPROVED; d- 47 - L9
Dase %‘?am:um
L1 L8 A0 oceex
‘ APR 1 71969

) Secvstucy of Stute
Geverner



A- JOINT RESOLUTION

proposing an amendment to

‘Sections 49-c¢ and 49-d, Arti-

cle-III, Constitution of the State
of Texas, eliminating the interest
limitation on Texas Water Develop-
ment Bonds; eliminating the
termination date and the procedures
for curtailment of financlal
assistance by the Texas Water

‘Development Board;’extending the
‘maturity scheduled® on Water

.Development Bonds; broadening the
" Water Development Board's power to
‘contract for water resources and
'facilities; raising the authorized
'amount of Texas Water Development

‘Bonds ; 's
power..to. eX.309 lease.
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By: Clayton, et al H.J.R. No. 9

HOUSE JOINT RESOLUTION

B%onsing an amendment to Article IIT, Constitution of the State
Texas, adding Section 49-d-1, broadening the powers of the Texas
Water Development Board, increasing the authorized amount of Texas
Water Development Bonds, providing for the deposit of bond sale .
proceeds, providing for a new interest rate limitation on all Texas
Water Development Bonds, modifying the conditions and limitations

on all financial assistance that may be provided by the Texas Water
Development Board from the.Texas Water Development Fund, providing
obligations and terms that may be entered into by the Texas Water
Development Board, providing for the incontestability of Texas

Water Development Bonds, providing for anticipatory legislation,
providing for submission of the amendment to the voters-:

2- 6-69 Filed.

2~ 6-62 Read first time and referred to Committee on Constitutional
_Amendments.

2-25-69 Reported favorably as amended, sent to printer.

2-26-69 Printed, distributed and referred to Committee on Rules
at 11:15 a.m.

3- 4-69 Read second time, amended and finally adopted by the
following vote: Yeas 131, Nays 15.

Dorothy Hallman
Chief Clerk, H. of R.

3-_4-69 Sent to Engrossing Clerk..
3-_4-69 Engrossed.

‘-‘-MA;M
Engrossing Clerk,/H/ of R.

PR A

MAR 51060 RETURNED FROM ENGROSSING CLERK ~ SENT T0 THE SENATE

MAR 2 71969
Senate Rule 30 and
Constitutional Rule (Sec. 32 Art 1))
MAR 5 1963 THE SENATE gt:,slijsen cé°§y a vote cf. eas,
Received from the House {___ nays, to place bill on third
reading and final passage.
MA |
R 10 1969 Read first time MAR 2 71969
and referred to Committee READ THIRD TIME AND PASSED

BY THE FOLLOWING VOTE:

Yeas__g 9 Nays [

~n__Constituiional Awenumegas

MAR 2 6 1gsgllepoﬂed Favorably.

Secretary of the Senate

Mffw Egg ~_MAR 271968 SENT TO HOUSE HOUSE
READ SECOND TIME, O RETURNED FROM SENATE ~ MAR 271969 ﬁ"j)’
AND PASSED TO THIRD REKADING. 'a/
Jﬂ/ﬂ&&ﬁbvmﬂuv\—“‘

MAR 271968 : ﬂ@)
;?Mﬁon to conform to body Chief Clerk, House ofw




MAR27 1960 SENT TO PRINTER

PRINTED, DISTRIBUTED AND - .
MAR REFERRED TO COMMiTTEE 0N .
VAR 271969 ps it py MAR 271963
~ (lme) o (ate) —
APR 1 1969
The House has concurred in Senate amendmmb
W@ No. _Z__by vote of__/Z7 _ayes,
noes.
Vi Hettrin

Chief Clerk, House of Repiresentatives

: NG ULEK
. " SENT TO ENROLLN I\
APR 1 1969

e
A%z %9 ‘ W%
b’%j/w

Chief Clerk, House of Representatives

3
Wny
D

APR 2 1969 APR§ 139

The House refused to concur in Senate amend-
| ment.s to. é No. . and has re.quested ALL WPCESSARY RULES SUSPENDED, AND THE

‘ the dppointizent of a Confurence Committes to
consider the differences between the two iiouscs, CE COHMITTEE REPORT ON BSX
?/ ADOPTED BY A VOTE OF

o —

Qs A et axEs, - 08

€hief Clerk, House of Representativeg

%f&” W

Chief Clerk, House 0. iz, v.»entaﬁvel
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